
Variable Insurance Trust Resolutions: 

ITEM 2 – APPROVAL OF AMENDED FIDELITY BOND 

 

WHEREAS, the Board has determined that it is in the best interests of the Trust 
to obtain fidelity bond coverage covering the Trust against larceny and 
embezzlement by, among others, officers and employees of the Trust, in 
accordance with the requirements of Rule 17g-1 promulgated by the SEC under 
Section 17(g) of 1940 Act, in such form and amounts which would cover gross 
assets in a range that would be appropriate for the Trust; 
 

IT IS THEREFORE RESOLVED, that a fidelity bond with Hartford Financial 
Insurance Company having an aggregate coverage of $975,000 is approved, it 
having been determined to be reasonable in form and amount, after giving due 
consideration to all factors deemed relevant by this Board, including, among other 
things, the value of the assets of the Trusts to which any covered person may have 
access, the arrangements for custody and safekeeping of such assets and the 
nature of the securities in the portfolios of the Trusts; and 
 
FURTHER RESOLVED, that the Board, and in particular, the Independent 
Trustees, hereby approves the amount of the premium allocated to, and to be paid 
by the Trust, as well as the Trust’s participation, as being fair and reasonable; and 
 
FURTHER RESOLVED, that the appropriate officers of the Trust are 
authorized, empowered and directed to make the SEC filings and give the notices 
required by Rule 17g-1 under the 1940 Act; and 
 
FURTHER RESOLVED, that the Trust’s participation in a joint insurance 
agreement between the MFST and VIT is approved in order to ensure that the 
Trust receives its proportionate and equitable share of any insurance proceeds; 
and 
 
FURTHER RESOLVED, that pursuant to Rule 17g-1 under the 1940 Act, as 
amended, the Board, including the Independent Trustees, hereby finds that: 
 
(1) After considering all relevant factors, including the number of funds named as 
insureds, the business activities of the funds, the amount of the bond, the 
premium, the ratable allocation, and the extent to which the share of the premium 
allocated to the Trust is less than if purchased separately, the Trust's participation 
in the joint fidelity bond is in the best interest of the Trust; and 
 
(2) That the premium for the joint fidelity bond allocated to the Trust based upon 
the Trust's net assets is fair and reasonable to the Trust; and, therefore, the 
allocation and payment is approved; and 
 



FURTHER RESOLVED, that the Secretary of the Trust is authorized to file or 
cause to be filed the fidelity bond with the SEC and give the notices required 
under Paragraph (1) of Rule 17g-1 under the 1940 Act. 
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JOINT INSURED AGREEMENT 

 

Mutual Fund Series Trust 

Variable Insurance Trust 

 

Pursuant to Section 270.71(g)-1(f) of the Regulations issued under the Investment Company Act of 1940; 

 

WHEREAS, the Mutual Fund Series Trust ("Trust I") and the Variable Insurance Trust  ("Trust II") 

obtained a larceny and embezzlement bond, pursuant to the direction of their respective Board of Trustees,; 

and 

 

WHEREAS, Trust I and Trust II (each a "Fund") are desirous of setting forth their relationship in regards 

to said bond; 

 

NOW THEREFORE, BE IT AGREED AS FOLLOWS: 
 

In the event recovery on the bond is received as a result of loss sustained by more than one named insured, 

each Fund shall receive an equitable and proportionate share of the recovery, but at least equal to the 

amount which it would have received had it provided and maintained a single insured bond with a 

minimum coverage required by 270.17(g)(1) of the regulations issued pursuant to the Investment Company 

Act of 1940. 

 

 

MUTUAL FUND SERIES TRUST  

 

 

 

By/s/Jerry Szilagyi 

Name: Jerry Szilagyi 

Title: President 

  

VARIABLE INSURANCE TRUST  

 

 

 

By:  /s/Jerry Szilagyi 

Name: Jerry Szilagyi 

Title: President 

 

 

DATED as of the 17
th

 day of August, 2013. 
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RIDER/ENDORSEMENT NO: 10 

This rider/endorsement, effective 12:01 am,  7/13/13 forms part 
of bond/policy number 00 FI 0280974-13 

issued to:   MUTUAL FUND SERIES TRUST C/O GEMINI FUND SERVICES, LLC 

by:     HARTFORD FIRE INSURANCE CO. 

 

THIS RIDER/ENDORSEMENT CHANGES THE BOND/POLICY. PLEASE READ IT CAREFULLY. 

BOND/POLICY CHANGE 

This endorsement modifies insurance provided under the following: 

CrimeSHIELD POLICY 

Named Insured: MUTUAL FUND SERIES TRUST C/O GEMINI FUND SERVICES, LLC 

Bond/Policy 
Change No.: 

2  Effective Date of Change: 12:01 a.m. 7/13/13 

Date of Issue: 1/06/14 Bond/Policy Number 00 FI 0280974-13 

A. SCHEDULE * 

 1. The named Insured is changed to:   

  

 2. The following Insured(s) is/are added as a named Insured:  

  

 3. The following Insured(s) is/are deleted as a named Insured: 

  

 4. The Mailing Address is changed to:   

  

 5. The Bond/Policy period is 
extended to:  

 or reduced to:  

 6. The following Insuring Agreement(s) is/are: 

 Added to the Bond/Policy 

 Deleted from the Bond/Policy 

 Changed as respects the Limit(s) of Insurance and/or Deductible Amount(s) 
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INSURING AGREEMENT  Limit of Insurance 

I, II, III, IV, V, VI, VII, and IX  $ 975,000 

  $  

INSURING AGREEMENT  Deductible Amount 

  $  

  $  

 7. The following Rider/Endorsement(s) is/are: 

 Added to the Bond/Policy 

ENDORSEMENT #10 

 Deleted from the Bond/Policy 

 ENDORSEMENT #9 

 Changed as respects to the Limit(s) of Insurance 

RIDER/ENDORSEMENT  Limit of Insurance 

  $  

  $  

 

*Information required to complete this Schedule, if not shown on this rider/endorsement, will be shown in the Declarations. 

NOTE: If items 1,3,5,6 (deleted, deductible increased, limit reduced) or 7 (deleted, limit reduced) see instructions on 
following page. 

 

 

 

Countersigned by:  

 , Authorized Agent 
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B. PROVISIONS 

1. Application of changes affected by this Rider/Endorsement: 

a. Addition of a Deductible or Increase in Deductible Amount:  This change applies to loss resulting from 
acts committed or events occurring at any time, whether before or after the Effective Date of Change. 

b. Deletion or Restriction (other than in a. above) of any Coverage or Decrease in any Limit of 
Insurance:  This change applies to loss resulting from acts committed or events occurring: 

(1) On or after the Effective Date of Change, and also 

(2) Before the Effective Date of Change if discovered after one year from that date. 

c. All Changes Other Than in a. and b. Above:  This change applies to loss resulting from acts committed 
or events occurring on or after the Effective Date of Change. 

2. No Limit of Insurance during any period will be cumulative with any other amount applicable to the same 
coverage during any other period. 

 

All other terms and conditions remain unchanged. 

 

Accepted: 

First Named Insured  

  

By  

  

Title  

 

Instructions: Complete, have signed by authorized person, and return. 


